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JI’KEPEJIA ®ITHAHCYBAHHSA THHOBAIIWHOI JIAJIbHOCTI MPOMUCJIOBUX MIITPUEMCTB

EdexTnBHUIT PO3BUTOK 1HHOBANIWHOI iSUTBHOCTI TIOTpeOye HOBOi (hiHAHCOBO-KPEAWTHOI IOJITHKH,
e()EKTUBHOTO CTUMYJIIOBAHHS 1HHOBAIlil, MIATPUMKH HAyKOMICTKHX Tajy3eil. XapaKTepHOIO O3HAKOI HOBOI
MOJIeTIi eKOHOMIYHOTO 3POCTaHHS € IUPOKUI PO3BUTOK BEHUYPHOT'O MiANPUEMHUIITBA, 3ATyYSHHS! PU3HKOBOTO
Kamitanmy 1o ¢iHaHCYyBaHHS IHHOBAIifHOTO Oi3HECY, CTBOPEHHS IUTbOBHX ()OHIIB HAYKOBO-IHHOBAIIIHHOTO
po3BuTKy. @OpMH 1 MOTHBH TaKOro 3aJy4€HHS MOXKYTh OYTH PI3HUMH: BiJ CHOHCOPCBHKOI JOMOMOTHU JIO
CHUTBHOI YYacTi B IpUOYyTKaX.

CydacHa cutyaris B YKpaiHi XapaKTepH3YEThCS HEIOCTATHICTIO (PIHAHCOBUX PECYpCiB, BiIIHOCHO
HeBelnMKUM HabopoMm (puc. 1) meToxniB ¢iHaHcyBaHHS iHHOBaliid (OrOKETHE, KpemuTHE, TPaHTOBE,
BEHUYYPHE, CTPaxoBe, JII3MHI'OBE, 3 BIIACHUX KOIITIB, 32 PaXyHOK IHBECTHUIIHHUX Ta IHHOBAI[iMHMX (DOHIIB,
3apyOiXHUX MPHUBATHUX IHBECTOPIB Ta JEsKi 1HIN), HECIPUATINBAM IHBECTHUI[IMHAM KIIMAaTOM, YaCTHMH
3MiHAMH YMOB.

B exoHOMIUHO pPO3BHHEHHMX KpaiHax ICHYe CHCTEeMa CTHUMYJIOBAaHHS 1HHOBalliHHOTO PO3BUTKY
MiAMPUEMCTB, sIKa nepeadavae pi3Hi MiJIbTU: CUCTEMY MPUCKOPEHOTO HapaxyBaHHS aMOpPTHU3allii, HOAAaTKOBI
KpeIOuTH, TOJATKOBI KaHiKymu, cyOcumyBanHA Tomo. Cepen pe3epBiB MIATPUMKH MiANPUEMHHIITBA €
HETpaAUIIHNAN JUTS yKpaiHCHKUX OaHKIB BUIU (DiHAHCOBMX TOCIHYT: JII3UHT, SIKHA MOXKE CTaHOBUTH 12% y
CTPYKTYpi O0proBux 3000B’13aHb. OAHUM 13 JKepen QpiHaHCYBaHHSA € CIijibHE iHBecTyBaHHA. Y HiMeuunni
0aHKM 1 CTPaxoOBi KOMITIaHI1 CTBOPIOIOTH CIIeliabHi (hipMH, OepyTh y4acTh y Kamitaini miampuemcts [1, c.75].
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Puc. 1 — JIxxepena dinancyBaHHS iHHOBAI[IH /IS IPOMUCIOBUX ITiITPHEMCTB

InHORBaii MOTPeOyIOTh 3HAYHUX KalliTaloBKJIaAeHb. Huui B YkpaiHi A8 MiATPUMKH 1HHOBAIiHHOTO
0i3HeCy BHKOPHUCTOBYIOTHECS, B OCHOBHOMY, TPH MeXaHi3MU: (DiHAHCYBaHHS 3 BIIACHHX KOINTIB, OIOKETHE
¢inancyBaHHs 1 OaHKIBChke KpenutyBaHHs (Tabi. 1). Ane ans mmpokomacmtabHOro po3BUTKY iHHOBAIiHHOT
JUSUTBHOCTI I[LOTO HE JIOCTAaTHHO — HEOOXIJHI IHIN 1HCTPYMEHTH, CEepell SKUX BaXKIIUBY POJb MAa€ BEHUYPHE
(hinaHCcyBaHHSI.

Tabnus 1 — Jxepena GpiHaHCyBaHHs TEXHOJIOTTYHUX IHHOBAIIIM B YKpaiHi, MJIH. TpH. [2]

3aranbHa Y ToMy uucIi 332 paXyHOK KOIITIB

Pix cyma JIEPXKABHOTO | IHO3EMHUX 1HIII

BUTpAT BAACHHX Oro/keTy | iHBECTOpIB | JuKepena
2000 1757,1 1399,3 7,7 133,1 217,0
2001 19714 1654,0 55,8 58,5 203,1
2002 3013,8 21418 45,5 264,1 562,4
2003 3059,8 2148,4 93,0 130,0 688,4
2004 4534,6 3501,5 63,4 112,4 857,3
2005 5751,6 5045,4 28,1 157,9 520,2
2006 6160,0 52114 114,4 176,2 658,0
2007 10850,9 7999,6 144.8 321,8 2384,7
2008 11994,2 7264,0 336,9 1154 42779
2009 7949,9 5169,4 127,0 1512,9 1140,6




2010 80455 | 47752 | 870 24114] 7719

Ha mam mormsn, mpu npaBHIIBHOMY ITO3HITIIOBAHHI 1 3a0€3MeUeHHl Aep)KaBHUX TapaHTid, OqHUM i3
JEBUX 3aX0JiB (hiHAHCYBaHHS IHHOBAIlIi MOXE CTAaTH CIEIialbHO CTBOPEHUH JepkaBHUU (POHA, SIKUI Ou
KOIITH HaceJieHHs (Ha yMOBaxX KPEIUTYBaHHS) CHPSMOBYBAB Ha iHBECTYBaHHS 1HHOBAUiIMHUX MPOEKTIB.
Bumoru 110 Takux MpOEKTiB MaloTh OyTH MiABUINEHUMH (MiHIMATBHUN PU3HK, BETUKUN BIICOTOK AEPKaBHOI
BIIACHOCTI, CTpaTeriune 3HaueHHs ). Taki 3aX0I MOXIINBI, SIKIIIO OOMEXUTH CIIOKHABYE KPEIUTYBAHHS, SKE,
M0 CyTi, CIpHs€E CINOXHUBAHHIO IMIIOPTHHX TOBapiB Ta BIATOKY TPOIIOBHX pPeCypciB 3a KopaoH. Tomi
30UTBIIATECS O0'€MH 3a0IMAHKCHh HACEJICHHS, IO MOXKHAa BHUKOPHUCTATH IJIS O3JOPOBIICHHS OaHKIBCHKOI
CUCTEMH Ta BHYTPIITHHOJEPKABHIX JACTIO3UTIB.
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